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Bill Type and Number: Ordinance 2014-165
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: March 11, 2014
Committee(s) of Reference: F
Date of Analysis: March 14, 2014
Type of Action: Approval of economic development agreement; authorizing countywide economic development fund grant; authorizing a REV grant; waiver of Public Investment Policy; designating oversight agency
Bill Summary: The bill approves execution of an economic development agreement between the City and Schau Southeast Sushi, Inc., a subsidiary of Greencore USA, Inc., to provide incentives in the form of a countywide economic development fund grant of up to $141,500 ($500 per job) and a REV grant of up to $155,000 ($548 per job) for the company to expand its operations in Jacksonville by 283 new full-time jobs at an average wage of $21,303 plus benefits worth $7,030 ($28,333 total). The bill waives a minimum score requirement in the Public Investment Policy scoring matrix and designates the Office of Economic Development as the oversight agency.
Background Information: The company, which produces prepared food products for grocery stores and other food retailers, currently employs 259 workers at its facility on Alvarez Road near Jacksonville International Airport and desires to expand to serve its growing Southeast U.S. market. The company’s average wage is not high enough to qualify the project for state QTI incentives. The waiver of the public investment policy is requested because the project’s evaluation matrix score of 40 does not meet the threshold score for a proposed REV grant of 50% of the new property taxes generated by the $5.5 million expansion over 7 years (57 points required). The Office of Economic Development advocates for the incentive package to retain the 259 existing jobs and to attract 283 new jobs to the City. Greencore USA is also considering locating the new jobs at one of its other manufacturing plants in Virginia or Utah.
Policy Impact Area: Economic development 
Fiscal Impact: The bill authorizes a REV grant of up to $155,000 and a Countywide Economic Development Fund grant of up to $141,500.
Analyst: Clements
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